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Evaluation of Energy Performance Management Project

SHANG Tian-cheng  PAN Zhen-ni
(School of Management, Tianjin University, Tianjin 300072, China)

Abstract Energy performance contracting is an energy saving investment mode using saving cost of energy to pay the cost of energy saving

project. The general evaluating methods such as net present value, etc, which is unable to evaluate objectively the management elastic and

strategic value in projects while evaluating the energy saving projects, thus the real value of projects can’t be reflected. In the light of this

problem, the paper provides the evaluation principle of the energy performance contracting project based on B — S model, by analyzing the

uncertain of the energy performance contracting project, establishing its B — S evaluation model, analyzing the influence factors of option value
for B~ S model, and discussing its accuracy. It recovers defects of the traditional evaluating methods, and provides a new thinking and
quantitative analyzing method for the investment of the energy performance contracting project under the uncertain environment.

Key words energy performance contracting; net present value; real option; B — S model;
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